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Investigating the impact of the auditor's opinion on the company's
valuation and investment efficiency, emphasizing the complexity of the
auditor's work in companies listed on the Tehran Stock Exchange

Ebrahim Basiri'*

Abstract

This research is an investigation the effect Auditor Opinion Type on Corporate
Valuation and Investment Efficiency with an emphasis on Auditor Work
Complexity of listed companies in Tehran Stock Exchange (TSE). The goal of this
present research is application and the type of research methodology is causal.
Statistic population is firms listed in Tehran Stock Exchange, and using systematic
elimination sampling method, were selected as sample 126 firms, and time period
has been during the years 2010 to 2014. Ordinary least squares regression and
generalized ordinary least squares regression method and panel data is used
EVIEWS software to test the hypothesis. The results of this research show that the
Auditor Opinion Type has not effect on Corporate Valuation and Investment
Efficiency. Auditor Work Complexity has not effect on the relationship between
Auditor Opinion Type and Corporate Valuation. Also, Auditor Work Complexity
has not effect on the relationship between Auditor Opinion Type and Investment
Efficiency in this research.

Keywords: Auditor Opinion Type, Corporate Valuation, Investment Efficiency,
Auditor Work Complexity.
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